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What Microinsurance Is
(and what it Is not!)

Microinsurance
IS...

Microinsurance
IS not

“...the protection of low-income people
against specific perils in exchange for
regular premium payments proportionate
to the likelihood and cost of the risk
involved”

* ~ Draft Donor Guidelines, CGAP Working Group
(2003)

. a specific product or product line. It is
also not limited to a specific provider type.
Microinsurance is the provision of cover to

a specific market segment, i.e. low-
Income persons.”

~ IAIS Issues Paper (2007)




Inclusive Microinsurance Sector needs
Interventions at all levels

Macro Level  Legisiation, Requlation, Suoervision
Meso Level

Reinsurers, actuaries,
market research
organizations, industry
associations, auditors
& raters , adjusters, IT

Micro Level Istrance Servies Providers 4

Commercial, mutual
and informal
Clients insurers; agents,
brokers and
intermediaries




Microfinance Industry Needs Evolutionary

Growth
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Microinsurance has Three Roles

-
: Financial
Social . .
: service to low- An emerging
protectg)grto L Income new industry
P households

S e— e—




Effective Microinsurance Programmes need
five elements

Elements of
~ Microinsurance

Growth




Who is insured by whom?







	 Microinsurance
	What Microinsurance is�(and what it is not!)
	Microinsurance has Three Roles �
	Effective Microinsurance Programmes need five elements
	Who is insured by whom?
	Thank You!	

