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What Microinsurance is
(and what it is not!)

Microinsurance
is…

Microinsurance
is not
…
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Clients

Inclusive Microinsurance Sector needs 
interventions at all levels

Reinsurers, actuaries, 
market research 
organizations, industry 
associations, auditors 
& raters , adjusters, IT 
providers 

Legal/reg. framework, 
Consumer protection, 
Public Policy

Macro Level
Meso Level

Micro Level
Commercial, mutual 
and informal 
insurers; agents, 
brokers and 
intermediaries 
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Microfinance Industry Needs Evolutionary 
Growth

Premium by client

Premium by the government / employer
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Microinsurance has Three Roles
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Effective Microinsurance Programmes need 
five elements

Appropriate 
Instruments 
and delivery 

channels

Supportive 
Industry 

infrastructure

Effective Policy 
and regulatory 

frameworks

Capital 
Investments in 
Microinsurance
industry

Strategic Clarity on the role of 
microinsurance

Elements  of 
Microinsurance

Growth
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Informal insurance

Insurable, without access

Uninsurable through market 
mechanisms

Formal insurance industry
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POPULATION

Who is insured by whom?

Source: Craig Churchill    
International Labour 
Organisation
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Thank You!

muhammad.junaid@undp.org
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